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VI Semester B.Com. Examination, September 2020
(CBCS (F+R) Scheme) (2017-18 and Onwards)
COMMERCE
Paper — 6.5 : Business Taxation (Elective Paper - lli)

Time : 3 Hours | Max. Marks : 70

Instruction : Ahswers should be written either in English or in
Kannada.

SECTION - A
AR~

Answer any five sub-questions. Each sub-question carries two marks. (5%2=10)
ORREYTOTTR 2T UesT i er emg% B UETE] Y AR LOFTL.

1. a) What is E-filing ? %

B5-73 Q0T 0T ? { /
b) Define customs port. @/%
ESTOTD WOTIT DOTTERD 9 ’?}»

¢) Expand PAN and CIF.
PAN 35283 CIFasynea, 250%.

d) Mention advantages of partnership firm.
TOLITOT ROFOK BRBAVINT), S9R.

@

e) What is an Indian company?
LTECOT) BOTR DOTTEID 9

f) What is a block of assets ?
SN MO0 0B 9

s)] Who is a working partner ?
FOOIF 0B FTOLITHT OWT 03P 3O?

P.T.O.
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SECTION-B
SWOn- W
- Answer any three questions. Each question carries éix marks. (3x6=18)

CARTTRTITR o400k TR GuZon. B8 TR woh osn.

2. On 1-4-2018 opening WDV of a block of assets having machines X and Y was
Rs. 8,00,000. During the month of April, 2018 a new machine Z was purchased
for Rs. 6,00,000 and put to use on 15-4-2018. A part of machine Y valued at
Rs. 40,000 was sold for Rs. 60,000 on 1-2-2019.

Calculate the closing WDV when the rate of depreciation is 15% con3|denng it
as a manufacturing company.

X BB oDhogn e Rows e8oyE R, 1-4-2018 Tomd 8. 8,00,000. D&
-20186@ B ojooé Z 3,35 6,00, 000 riert 0eok sy 15-4- 2018505

EREON eﬁdowNCJaoDJéa g, 40,000 BT Y oegd mﬁaﬁmodaﬁs g, 60,0008
1-2-201930%> SR5eR0038)

Rs3eoch> 58 363 15 008 208w 030 Bombaen. Beom tom> SatRom
BOTVOIPNG, ¢
/

3. Explain the objectives of customs duty. @'?7
ST AI0BT YUTEBNFR, DO, 4)

4. According to Income Tax Act advise an assessee about admissibility or otherwise
of the following while computing income from business.
i) Commission of Rs. 40,000 paid to procure orders for the business.
i) Loss due to embezzlement by an employee.
iiiy Cash expenditure of Rs. 34,000. '
iv) Interest on loan taken to pay income tax.
v) Discount allowed for prompt payment of dues.
vi) Penalty for importing prohibited goods.
STROD OO T3 BFT FHITITROT WO STHODEIT, FOBIRBOINN 33
AN TR RS eoeve RS e T DO E94.
i) FTTOTN Do €28 o1R) TEED FTFERT TR Tre. 40,000
ii) 2eYot000nSe IES Beac3 Bocdacdeen
i) SR> RIS swdr 3w, 34,000
iv) oD B0 Te3e SREaERoE O Sxd Wiy
V) @0 pEdE w00 9E3805 BEO0NEE) Qe DOIROWE.

Vi) SRS By, SR RRETRN RS GoR,
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5.X, Y and Z are partners in a firm sharing profits and losses in the ratio 1: 2 3.
Profits of the firm for the year ended on 31-3-2019 was Rs. 1,31,800 after
~considering the following items to P and L Account. :

i) Salary to partners :

X : Rs. 1,30,000 and Y : Rs. 1,20,000
i) Interest on capital at 20%

X : Rs. 3,500, Y : Rs. 14,000; Z : Rs. 10,500
iiiy Commission to partners

X: Rs. 5,000, Y : Rs. 12,500, Z: Rs. 17,500

Compute the allowable remuneration of the partners

X, Y &08)Z 2000 & wwmdzﬁoéd;’@awd‘ N 1:2: 3 TWOReany &owimb@méf
31-3- 2019? SRS ROE JIFFT I Y ooy wns 0B NYRY, HWONBT oo

8. 1.31.800° @4@
i) TPe0TRTT HeB: QZ/
X : O, 1,30,000 22 Y : da. 12 209

i) 2o0RmRTE BoedS Wi Be8E 20 So3: X - €53,500, Y : e, 14,000;
Z: 8. 10,500

iil) seoTTOR &'\)G@C’)%@Jwﬁ’ X: ow. 5,000, Y: d%)’12 500, Z: Tn. 17, JOO
TRLOTHTOR BRBLBITIE ROITBOIR, FOTRBRBOWD.
6. Mr. Prashanth estimated the fo||ow:ng incomes relevant for the assessment
year 2019-20. ,
a) Computed income from house property : Rs. 1,40,000
b) Computed income from business: Rs. 8,60,000.
Caiculate advance tax payable.
3¢ TEo0I TTT AY 201920 SOmEIRRBERT STODNE R0,
a) FoD B I =T ST (ﬁocéoéo@d) dw. 1,40,000
b) FETTROT 20rs T30 (Ford%RE) de. 8,60,000
TRERITOTS TOONE 5T OO BORELRWD.
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SECTION-C
QNWINR- R
Answer any three questions. Each question carries fourteen marks. (3x14=42)

QIRYTOTITR 0T TNV GVZOR. T TF BTV, LOENT.

7. Adithya Ltd., showed a profit of Rs. 3,35,000 during 2018-19 scrutiny of accounts
revealed the following :

a) Donation to an approved charitable trust by cheque Rs. 20,000
b) Provision for Income Tax Rs. 1,00,000
c) Family planning expenses (Revenue) Rs. 25,000
d) Capital expenditure Rs. 1,00,000
e) Bad debts allowed earlier recovered during year Rs. 10,000
f) Interest on bank deposits Rs. 30,000
g) L.T.C. gain Rs. 1,00,000
h) Debenture interest from a@%: company (Gross) Rs. 20,000.
Additional information :
i) Unabsorbed depreciation Rs. 30, and
i) Unabsorbed long term capital loss of F(s@0,000, brought forward from the
earlier years.
Compute total income of the company for the A -20.

2018-19% dﬁr_@ ROWORRT08 08 OHE"S VY oy B, 3,35,000 833,
3, D¢ SeREs G5 S99 LoBrvRy LETBORERAGS,

a) L[PDS ﬁema’oﬁ@ﬁ eednt Se. 20,000

b) est0030 3o mq@aﬁ‘céo dn. 1,00,000

C) BOLIDOL) BEW £3 aﬁzsw(daaﬁaé) an. 25,000

d) woEmey s Tw. 1,00,000

e) &O0F RRFMPY, LREITAT TR B3 WA w0aRAL ol Tre. 10,000
f) wo s Bexdne oeef i de. 30,000

g) Oeprzodes wokemey etod tw. 100,000

h) @eSosoeny oeds @ Te. 20,000 (Gross)

33 R
i) BpodRRRE AIFeD 63 Be. 30,000
ii) BRODREANT DeFFor St LoBmY S TR, 40,000 (2000 NPT I, )

BOTIROL 2k, LT CIRIRY, FORGF 0D A 2019-208, Fom180R000.
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To office expenses
To Interest on
capital in excess of
specified limit
A: Rs. 2,000
B: Rs. 1,000
C: Rs. 1,000
To SalarytoB ~
To Commission to C
To Net profit

5-

Rs.
3,12,000

4,000
1,44,000
72,000
4,44,400
9,76,400

By Gross Profit
By Interest on

Non-Govt, securities

(Gross)
By LTC gain

Compute total income of the firm and tax payable by the firm.

A, B @333 C aneometdd mpenmnds Roioh oo 38 1Y P 2:2:1 DTS,

Boesav s, 349,%%019%& 3RSRROE BRF 3 BT CORT, 2308 08T

o 1,83 BT T8y THRERITT SO 0T FORBEBD.

% IR 5503
i { /zm. e
355¢0 Dedorrid 3,1%) Rrp oo
WOTBeIT 30D ,?}, 5380
WR_ (68 ért ABR,04RY TS W,
aovoty) | [9)
A: S, 2,000 LTCG
B: g 1,000
| C: d». 1,000 4,000
BRHes 144,000
3 0w 72,000
By 4,44,400
| 9,76,400

SE -~ 256

8. A, B and Care partners in a firm sharing profits and losses in the ratio 2: 2 : 1
respectively. Their P/L A/e was as follow:

Profit and Loss A/c for thc year ended 31-3-2019

Rs.
9,16,400

20,000
40,000

9,76,400

oR.
9,16,400

20,000
40,000

9,76,400
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9. From the following details compute TDS amount for each transaction.
| Rs.
a) Winnings from lottery (Gross) | 90,000
b) Real estate brokerage - - 24,000
c) LIC maturity amount on policy 6,00,000
d) Advance received for sale of a building :
(sale value Rs. 80 lakh) | 30,00,000
e) Agricultural land sale for Rs. 60,00,000 advance received 20,00,000
fy Building rent paid to owner 56,000 p.m.
g) Interest on securities (Gross) 36,000

39B0R 2O Soedh TDS RBRBII), B SETLONPT FORIEROD. -
oR.

a) TRE0eD oKy RAY BRS | 90,000
b) Dowes o & saaﬁ@ 24,000
c) LIC oot 200z3 #3030 6,00,000
d) B3 s SRoees mommud =59, de. 80 ©@3)  30,00,000
€) TEH O PR FWRToEE, g

(Rroou w37, Be. 60,00,000) KB? 20,00,000
f) SRS e T8 oridacd D 56,000
g) ABROUNG e wB(X RY | - 36,000

10. Maruthi industries imported a machine for 10,000 dollars from USA. From t

following information calculate assessable value and customs duty payab'

a) Packing charges 240 dollars

b) Design and development charges 600 dollars

c¢) Insurance 100 dollars

d) Freight charges through air 320 dollars o
e) Commission paid to a broker who arranged the transaction 200¢ - C
f) Exchange rate specified by board one dollar = Rs. 70 g)
g) Basic customers duty 10% | i
h) IGST @ 18%

) Social welfare cess applicable at 10% on BCD. x



BMSCW LI BRARY

ISR O HOERI 7- SE — 256

SR8 By, & 10,000 @WOTNY B3T3 OR0TFR0, CI0.QAT.. BT STWR
SRAT. 3Bor QoM Boednt BortReYHRRBIRE [P, By LRI BT,
FORBROWD. ‘

a) T %3, 240 WOT R
b) TR ==Y Qﬁ@dv@ém aﬁagé 600 oo ned
0) QR b 100 O
d) moreedso ﬁzﬁw(mojoo) 320 mOT N |
6) w0 FRBA ‘w0 eloLiant Eeks B 200 T
f) Q=0 T e s ANDE 1 wowo* = 3. 70
g) Roso B R38 10%
~ h) IGST 18% | |
) msme? S S (SWCPpe e Roodd dhed de. 10008 egan.

11. Following is the P and L A/c of Sk%a’ td., and Indian Co., fér the year ended

31-3-2019. /
Profit and Loss é)c%mt
Rs. 4)}’ Rs.
Salaries and wages 1,50,000 Gross profit 5,00,000
Advertisement exp. 30,000
lnsurance ' 50,000
Penalty 10,000
Depreciation 20,000
Income tax | 6,000
Transfer to gen. reserve 8,000
Office exp. 3,000
Loss of subsidiary company 5,000
Net profit 218,000

5,00,000 5,00,000
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Additional information :

a) Brought forward loss as per books of accounts is Rs. 25,000 and as per
income tax is Rs. 30,000

b) Unabsorbed depreciation as per books of accounts amount to Rs. 5,000
and as per Income Tax Rs. 15,000

c) Depreciation as per IT Rules Rs. 30,000

Compute

1) Total income of the company under normal provisions and normal tax.

2) Book profits and tax liability as per section 115-JB.

3) Tax liability of the company ultimately.

zoT Ooti $31-3-201938 oIRe0RE R B TOYRR, 993030 B3 06 AT,

. 8.
=033 daé_ao 3RO 150,000 #,%QJ onA) 5,00,000
e BN
w3

Tor C2{1300
e 20,000
375003 301 . 6,000 ,9?
AEIE, G Breraes | 8000 VA
336D ﬁ?% 3,000
e30n R’oﬁfgpojo SR, 5,000
Q3,9 o3 2,18,000 .

5,00,000 5,00,000
QB3 W& S:

a) 2008 TR OO PYRBT FF2 T 30T aﬁaﬁmdd 3 3 08 dr. 25,000 083 S0
3on wad oR. 30, OOO

b) ﬁrao@fo@'aﬁcﬁ Re38® RN ©FC 8. 5,000 33083 5303 301 Tsos
dn. 15,000.

C) &RoD 301 TOWER FFT Kespwos dre. 30,000.

FOROLROWD:

1) ERT, AEDRNTIRODY| F03 BT 283 STRO
2) 115- JB TTIO PAT em:f o) Bork ummb
3) @oéaﬁomﬁ %’Owaodb ctolat umme




